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Rro *nircPT 

(onfI|q> ^TFf f^'TFT) 

CTO 9'TT T T) 

^ fMril, 5 2005 

4 8.07 ufarra 20i7 ,7 *ftfiraft (^fifrfa) % fen* %n*ft 


xpr. *f. 4(2)-'5*S^T^ T^T/2005. — -T-Ref wm? WSRT 5.000 ^ef 7Tl% F f^FT '8.07 

2017* eft (HdfMfa) 3Tf^R^RT SRcft %\ ?F? Rsft §7T STt^l^RT (f^T# ^ 331 #) 

*r dFecf f aef ?rft ^ ^Tsj-^rej wmt*r *R ^aiixH^rtf^ FRe? SR? RTft ^trtr? sri^i^n w.tr^tt 4»l\- 

^6^q^jTT/2000 6 4^. 2002 ^ PlRk? '9Ta1 3lftd & RIRft | 

Mr eft £rf£r 

z *ft ft?ft fr^f fo, FFiRra, wr£, ^400001 £ ftotf & 6 ^, 2002 eft tttfru 

sftFfr^HT W- 7R5F 4(9)-'Ss^'S^/2000 ^MiR? 5.1 *? f^^TRct ft 3Hei> ftoilft iftffo ^>? Jfft 7 ? 

srarfa: Xlcfift SR? €\ w^pft I 

ayfftwft dRkwidft tft an^FT 

3 _ ^fcOjfM <ft ft d l lM * fteft eft <ft ^fafT *ft ftefR Fftz (Z^U) ft 3T^TH ft# eft ^{Mn 

eft^r ft 5 yfifcra dT3> 4R 'FRefrlft dilft FT5? e^fftlft 3lt? ftwftf ft? OTftftd fft^i RT^TT ! 


ftoflft cfjT 7«TH ^ r% ti . 

4~ 3^ ftcTlft WR^F fftlft fs>, cfr l 4<H4 . ftrft, W-400001 SR? 11 3TW, 2005 ft? R-Jlidd ftl ^TtcTT 

tcff&cRT ^ 7 H? 3rft^T-F5f 11 3ITR7T. 2005 ^43^4 12.30 ^ viM^ ^TfteRI F SR^ ^ ^ ^ 1 


_ 

5~ ^ ctf ^ 3TcTf^ * foF 7 ffrT yff 15 '5FTcT?f, 2002 ff M ^tftl ^ ^ 4FT7ft-3T^lft 15 201/ 

fMk eft cTT ^Rg aTk ^ tcF? yteTH N 

6 ftefift mRu(|J 1 iTRft3 Rd<J gdl v¥FH c R4ietq R 11 ^FF^. 2005 ^F a 

q'ldlci l dl ^t SR? TJJRTH 12 3TTR??, 2005 3f9JTd ift cTTftTI f^F RTRFTi ^ R?r ? 

cjrtfez R!Rh cF FTfMTd FeF 3? ^Tr?R & FRM 15 ^crX 2005 x> 11 3Tn^T. 2005 Fe5 v. d ^FR 

FlRcT #Tl! 
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4. grto %, gfgr gtRf g?l gftr toto *iftr ( 3 rftRiRR g> 5 gltor) £ srte t ggRfgtT 3 rrto 
f^T WCTTTI 3Tjt^TcF> 3TTgto gT TTgR 4, g? to 3TggT gTgfto ^tc# gg grRglfto fHgT ffc g? 3TOg 
gw) cFT JtfchjJcfefT gg TjRR 3TWT W gRg?ft tog £ gRl 

5. ERcf ^ yfgt toft gRl gRftol tor 7} gR gt, tot to toftgtft gRT ft feRH WgT I 

6. to gK<ftg Rto to gRT tod ^RT^d WT 3 ggft ftog ^TKfHT I gRcftg Rto cfcFs to gT ft) to 

3?2JcTF gTgfftcg toed £ ^5T Wtod ^TcT 3TggT toRKiftgd MrT ft W togT.tolto Tjto gRT ftol fto 
ggT 11 *J72J gTRftgcT 75Tft ft uFTT TRg to Tjfto I'cfiHN gRf ffttoto to ftgl £ ggtoto t wit Bto 
ggm fi 3B: to 3 rbt mtom toto to 3mftoto totoft to fftfto to tfrt ^rto Tto 

dfc ^v>>H^ci MrT ft W to cTTcft ?rfM (toto *JdJ) to Rg ft g#gT ton mg ft ftolcfc eg 
toftg BT WSftgcT tof g gRgfto Rg ft to g^ >!<Jtch>l4 tl 

7. g? to 3T«cfT STRlfto toR gg vRRglfto # to g? gW to to^gi fBTdfto tol 3RTTORR MRf&ltoil 
to toWR, gWt to gtojfftgf gg 3T7RR fftftg to fftf$T ft mg ggft ftofft gj fttcR ^1 tog! RTTggT I 

8. to gggr mtoto tod? w gTgto towftgrtomftowftfttoftr wr ga> gdi^t/cB^te/ggf 

JHTR cP ^ cRp cfR #! a>t*RT flsA JJcg *t glte g?T wTT ^cf^t t UT glf^T g 3TcR cRJcT 

3>t wi ti ^r gRcf ^ m?r nf^fM m srrw jr^jfct g?t f¥m $ mg ppri^t ^Bn ?t. tm m 
mgftm ^teR mt gw §rt ^r prf^w gf^r 3 l^fa f^Rr ^ ggRtg sttb grRrcr #tti 

9. yfcT^tctih gft cTFTcf, 3M^d sW grgy ^ eTT^ gt, cf2JT gRTcft/m^R/^TcrT FTgRt ^ gwt ^ ^TdR 
P4 <fl mr4-yui!c41,^m m msrftm ^Br gRT gw ^ gig g^ mgg^r m 3 rjttr ^jtr g?f ^mr^tl! 
gg gcr^frg # mtf 3Rg eTRRT, Rrtogg cggcT g>t ^cg ^ gTRBT g^T fogT gTFTT glf|^ gT gwt 
^ cRJeT g# %gT gTTgT grftgl 

v. fgrt 3rk mgte 4 Wrt mt gRcfrg Rg^ (fm) gRT wi-ggg gg gpfr g^ Wgr ^ g?a ggTeFi' g 

ggftg ^rjggT RgfRa ggg #gT m 3gpfa fm mt m^ra mgft ?^ti 

VI. ggg f^llR^I fgr gRT grtt^fT m 3T#4 % 3tk d^gR, wfg ^ dgWcggr ggfT, to Cfg 

torl^ftoTgrrtof 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 5th August, 2005 

Auction for Sale (Re-issue) of ‘8.07 per cent Government Stock, 2017* 

F. No. 4(2)-W&M/2005. — Government of India hereby notifies sale (re-issue) of ‘8.07 per cent Government 
Stock, 2017’ for an aggregate amount of Rs. 5,000 crore (nominal). The sale will be subject to the terms and 
conditions spelt out in this notification (called ’Specific Notification') as also the terms and conditions 
specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 2002 issued by Government of 
India as amended from time to time. 

Method of Issue .. , . r ^ u , . „ AA 

2 The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, ^ u ^ a ‘ _40 ]' 
001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9>W&M/2000 dated 
May 6,2002 by a price based auction using multiple pric e auction method. 
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Allotment t< > Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (i4nnex). 

Place and d ate of auction 

tion will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
!005. The application form duly filled in with the bids should be submitted to the aforesaid 
gust 11,2005 by 12.30 P.M. 



ick will be of fifteen year tenure commencing from January 15, 2002. The Stock will be 
r on January 15, 2017. 

i and payment for the Stock 

e resiilt of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
11, 7005. The payment by successful bidders will be on August 12, 2005, i.e., the date of re-issue, 
vrnent for the Stock will include accrued interest on the nominal value of the Stock allotted in the 


auction from the last coupon payment date, i.e., July 15, 2005 to August 11,2005, 

Interest 

t at the rate of 8.07 per cent per annum will accrue on the nominal value of the Stock from the 
date of last doupon payment and will be paid half yearly on January 15 and July 15. 


By Order of the President of India 
L. M. VAS, Jt. Secy. 


ANNEXURE 


e for Non-competitive Bidding Facility in the Auctions of Government Securities 


pe : With a view to encouraging wider participation and retail holding of Government 
t is proposed to allow participation on “ non-competitive ” basis in select auctions of dated 
it of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
lount will be accepted in the auctions of dated securities. The reserved amount will be 
notified amount. 

;ibility : Participation on a non-competitive basis in the auctions of dated GOI Securities 
i be open to investors who satisfy the following: 

do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with 
Reserve Bank of India. 

eptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under 
Scheme in view of their statutory obligations. 

make a single bid for an amount not more than Rs. two crore (face value) per auction, 
submit their bid indirectly through any one bank or PD offering this scheme. 
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Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit their 
non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident 
funds, trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding 
will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An undertaking to the effect that the investor 
is making only a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non¬ 
constituents) may be submitted in physical application forms to the PDO. The physical 
application may be a single bid for the aggregate amount of all the customers. Particulars of 
individual customer viz. name and amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the bank or PD against payment on the date of issue irrespective of 
whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility 
of the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be 
taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the 
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL 
account. Delivery in physical form from the main SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed 
within/?ve working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges 
for rendering this service to their clients. Such costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of securities is effected subsequent to the issue date 
of the security, the consideration amount payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 

57 
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9. Modalilies for obtaining payment from clients towards cost of the securities, accrued interest 
wherever app icable and brokerage/commission/service charges may be worked out by the bank or 
PD as per agreement with the client. It may be noted that no other costs such as funding costs 
should be bui t into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme 
to the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered ne ;essary, the Scheme will be modified. 




2005 

‘7.50 S l fftgK I 2034* (ipPi'fa) % 

TfST. a. 4(2T?T/2005(i).- TRcfiiR 3,000 ^V(Rlft*TcH) 3$ ^cf -tfftl at feR '7.50 

yfcWcT 2034 ' 3 $ ft# (^rf^hr) %\ tt? ft# irt srft^RT 'ftftre: aifti^tM! 

trtf t) t RnRr-TRRT tR ^TRct >RWR gRT WTRT 4(9'- 

)0 ft#5> 6 2002 t ftfe Wf £ 3#R # 


■m # ft# f^3rt fe. cht#^, #£. ^#-400001 ^ *nwr ft^rm? 6 Hf .2002 # 

4(9)- ^sc^^^ /2000 tfrl 5.1 A MftcT ^ 3#?? jfcnjt ftft W ^ ^ 

gRT # 

glen# # 3TTtCT 

# 4 fHift4 l t cyyft'Wdf tf# # # ^ftui # ^#^ (arj^) £ arjtfR ft# # 3 fftRjft?r 

? 345 mi ezrf## 3fr? Thren# # 3#fecr f#n wrrit i 

\ # difka 

iTRcffa ftv# t# Cbl#d4, *j#-400001 jJRT 11 SRTRT, 2005 # ^4lfem # yTTVtfl 

t 11 3PTO, 2005 # 12.30 #f W ^4,4x1 WtfcRT A SR^tT 4R ft^T w# I 


cr 4 # sraft ^ ftp? Frm # 10 3 Ttrct, 2004 ^ strr rot? # am10 spprt, 2034 

w#fi 


Oll^ 1V1^ ^ IV 11^1 

q% TR ‘H!'#q ft 5 # gRT 3 T# #£, WfteTTI t 11 3 FPRT, 2005 # T#P RTTPII Wd 

f ^TeTR 12 3 T r RcT > 2005 3 Tstf^ # f# 3 T dR J ll I 7 F> foP? ^ •iVn A 

A H l ftHcH tR ftl# ^T f _ 2 ^nR_# aro fa 10 3 FR? [, 2005 A 11 3 TW 2005 cW>_ 


3. 

?lftl 5 3T 

4fc>1l4] cST 



SJTvjf ^nftd 


7. a^lciH # dl^>y ^ ^ Hlftn'd ^ yQlcicf 7,50 Jlftw # ^ ^ STT 5 f vjufta ^FTT eTSTT 5TT4>T 

1{WR 3m-# 3mR tR 10 ^ 10 3RR^ '# f#TT WCRTTi 


TR. tr. "Rf^ 
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wtoD afkjfkk TO ktenkt k arafcftqsff kTO Tgfkn TOfq 


I- : *kok 1 yfkjfkk TO toto m*W<i% TO? tptt TOTO TO jfrems^f TO TO k tot 

^ ^Tif^cT kcFjfkk TO tTOTO ktenfkk k kwfkwff mm'm sTOTOk TO kk ot jrctrt fTOn to 
tl '^K fTOlfkd jrfcftjfM TO ktcTOkk k 3TfTO|fkT 7T% k 5 EfcTTTcf TO TO 3T5TfTOTOt ^tfcRTT TOM TO 
^TTTykfl MfcT 7T% 3}fTOjfkT 7T% k ORTifa TOftl 

II. TOcTT : TOT Wok TO Rdifkd TOkjfcTO TO kfcTOkk A 3TTOTOTO 3TWR IR fjk fkTOlTO k fk? 
^TOfTOt 7gck TOfT TO fkH%f&d ?TO TO TJ?T oTO f : 

1-^ fkTO Ik k W Wc| McTT (kX T ) 3T2TcTT TTiglTO 7TFTRT <TO (TO^cT) McTT TOf tTOT % . 

: TOiTO wfa r fTO TOrtoTO) 3 A? hhtoi^ #TO TO vHk TOfkfe cj|[kTO k ftt 
7TO»T k 3TOTO ^llPicH tor vjTTTOI 

2 . ^fr prfcT 41oii4) k ok? wy (arte ^) k ante tt% k 1TOy Tyo k ^ftcft crok t; v~. 

3. TO w tTOf 5tto oTO cttcT Mr Tyo Ik 3T9TciT mkko TOfr k toft k 3rokt kTO 3 tto^ 7 ^ 

k oTO fi :#■■ 

3TTOF : TOf kkTO W$W Ik (3TR3TRk) TOI 7TTOTO Ik TO MTO %TO Ik A Ty7T.73fr.TycH.MrfT TO? 
^ McTT TMt f, 3TTOt 3TOcRTOf kfkk TO TO 5 T TSq k SRcpT OTO k foTTy TOT fTOl 

III. oymcftdl : TJXT^ckj ?TO k 3TOTO 3TOkFTOf 3MR W TOt, chMPl^. Pf^ll^d Roi^ TOJWt. TfM 

f^rM. Mf 3fR TO^k Ik gRT irsTT-Mfkr fkk 3 rt gMt klcT Mr k sjfkr k krry ^rkM 

ti k# kf r£Tch 7 i% 10,000 wy (3ifkcT ^i) 3fk TOk to io.ooo wy k yjrorT k krk tot 
to to> IkrifkcT kk k fkry ti • 

IV. TOT MdlcHIcHO f^Tlk^T : 

i Tg^TT fkTOo k ferry to Ik sttot msrte ^kre; funk toft k If to M toIt t, k to t^ TOto 
TOTTO 7TTTOT ^ (ktroktcyTH) McTT 7MTT 3Tfklk ^ kTTI cfSJTfq, k^ k fl'^IO TO tTOt k 3T#T 

kro to kkt k tttot ti TO 3 tito ot tot fk Pi<kio kcTcT to kcfT ^ t?t t, Ik 3 Tto jnkko ^kr? 
TO yro fk^iT tjtht 3fk fkrk 4 tm tott 3ttct?to knri 

2 . TOkr k tot TOk m& k 3miR w tfto Ik snro TOfkF ^krr to^TO ^ Tkky stMt^ir 

kfcFn TRTO kkril 3RI cM (3T3jf?T kf-Wkl) k TOT PTjk Sllkk kr HFSrfkcf) #eR OlkoFI k 

TOfto OTkcR 5TOT k JR^cT Mr THTTyl TOfflg) 3nfe Wkt kl 7TO 7T% tyTO 

kck FT 7TTOT tl 3TTO 3TcTn wkr <M TO TO 3kf 7T% kck k 3Fpm ^ M k JR^cT fkm 
TjTTTyrTTl 

3. ko 3 tto jnsrfko kkR kT 3TkkFqk k srkk 3 Tttot fkkro/kkd kr to toM 3frrra ^7 w 
kk, k kkrkft kck kk k stftn m kkrrk k TOk 3TTryki to «n?r w tot Iky Ikn fk lo 3 tto 

mkro 'ffeR k 3Frk TJTFkf k ypTcTH 5TM TO fcTO t 7TI ^\, fkkf kf cnkTsf TO ^TTO TOT TOk TO 

ttt jTTkko TOr TO kkj^k wrk TO TOykr 1 

4 ^ Tnrkr k, tstft kkr TO TOk rr%tt tt% (3Tfk?]pm tt% k 5 kkw) k 3 TO 0 t ^ 8JT J rm _ 3 ^ T ^ 
iTOn TOTO! 3Ttfticj3 3TOTO k TOef A to Ik 3RTO mTOTO TOcTO TFT totTOTO TOtt fk TO 3TTO 
toTO TO yid '^ fk ft to TOTO toTOt to mkcjTO TOfk k TOn 
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Place and date of auction . 

4 The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
August 11, 2005. The application foim duly filled in with the bids should be submitted to the aforesaid 

office on August 11,2005 by 12.30 P.M. 


5. The Stock will be of thirty year tenure commencing from August 10, 2004. The Stock will be 
repaid at par on August 10, 2034. 

Date of issue and payment for the Stock , . „ 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on August 11, 2005. The payment by successful bidders will be on August 12, 2005, i.e., the date of re¬ 
issue. The payment for the Stock will include accrued interest o n the no minal value of the Stock allotted 
in the auction from the last coupon payment date, i.e^ Augus t 10, 2005 to August 11, 2005, 


7. Interest at the rate of 7.50 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on February 10 and August 10. 


By Order of the President of India 
L. M. VAS, Jt Secy. 


ANNEXURE 

Scheme (or Noncompetitive Bidding. Facility in th eAuctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on "non-competitive " basts in select auctions of te 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be 

within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be open to investors who satisfy the following: 


1 . do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 


Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under 
this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3 . submit their bid indirectly through any one bank or PD offering this scheme. 


Exceptions- Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit their 

non competitive bids directly. 


<23 3 
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erage : Subject to the conditions mentioned above, participation on “non-competitive” 
;n to any person including firms, companies, corporate bodies, institutions, provident 
;, and any other entity as may be prescribed by RBI. The minimum amount for bidding 
10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

r Operational Guidelines: 


it 


ill not be mandatory for the retail investor to maintain a constituent subsidiary general 
JL) account with the bank or PD through whom they wish to participate. However, an 
make only a single bid under this scheme. An undertaking to the effect that the investor 
nly a single bid will have to be obtained and kept on record by the bank or PD. 

bank or PD on the basis of firm orders received from their constituents may submit 
-wise bids through NDS. The firm orders received from others (i.e. non- 
s) may be submitted in physical application forms to the PDO. The physical 
may be a single bid for the aggregate amount of all the customers. Particulars of 
mstomer viz. name and amount shall be provided as an Annex to the bid. 

tment under the non-competitive segment to the bank or PD will be at the weighted 
of yield/price that will emerge in the auction on the basis of the competitive bidding, 
s will be issued to the bank or PD against payment on the date of issue irrespective of 
)ank or PD has received payment from their clients. 

case the aggregate amount of bid is more than the reserved amount (5% of notified 
rata allotment would be made. In case of partial allotments, it will be the responsibility 
r PD to appropriately allocate securities to their clients in a transparent manner. 

ase the aggregate amount of bids is less than the reserved amount, the shortfall will be 
petitive portion. 

ty would be issued only in SGL form by RBI. RBI would credit either the main SGL 
le CSGL account of the bank or PD as indicated by them. The facility for affording 
main SGL account is for the sole purpose of servicing investors who are not their 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the 
ive bids the amounts (face value) to be credited to their SGL account and the CSGL 
ivery in physical form from the main SGL account is permissible at the instance of the 
equently. 

be the responsibility of the bank or the PD to pass on the securities to their clients, 
traordinary circumstances, the transfer of securities to the clients shall be completed 
orking days from the date of issue. 

k or PD can recover upto six paise per RslOO as brokerage/commission/service charges 
this service to their clients. Such costs may be built into the sale price or recovered 
>m the clients. In case the transfer of securities is effected subsequent to the issue date 
y, the consideration amount payable by the client to the bank or PD would also include 
est from the date of issue. 


ties for obtaining payment from clients towards cost of the securities, accrued interest 
prolicable and brokerage/commission/service charges may be worked out by the bank or 
agreement with the client. It may be noted that no other costs such as funding costs 
>ullt into the price or recovered from the client. 









V. Banks and PDs will be required to furnish information relating to operations under the Scheme 
to the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 
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